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GENERAL TERMS GOVERNING CONDUCT OF ACCOUNTS

These Conditions Shall govern the relationship between Sohar
International (SAOG) (the “Bank”) and the customer or customers
whose particulars are set out on the appropriate account opening
form (the “Customer”) regarding all and any accounts opened by
the Customer with the Bank (together, the “Accounts”), subject only
to any agreed special conditions applicable to any of the Accounts.

2. TheCustomerwill periodically receive statementsin respect of each
of the Accounts. The customer agrees to examine each statement
of Account and point out in writing any mistake in such statement
within one month from the date of issue of such statement The
Bank will not be responsible for loss, if any, caused to the Customer
asaresult of delay on its part in pointing out such mistake within the
stipulated time. Notwithstanding what is provided herein if there is
any delay on the part of the Customer in pointing out such mistake
the Bank may without incurring any financial liability whatsoever
rectify such mistake provided however if as a consequence of the
Bank rectifying any mistake the Bank suffers any loss whatsoever,
such loss shall be borne by the customer.

3. All statements, notices and other communications shall be
deemed to have been validly transmitted upon the day following
the date of their dispatch by the Bank or on the date of deposit
in the mail-box allotted to the customer, if any, in the Bank’s
premises. The date of the copies of such notices, statements and
other communications or the mailing lists in the possession of the
Bank, shall be conclusive evidences as to the date of such dispatch.
The Customer shall inform the Bank as quickly as possible if any
such statement, notice or communication is not received by the
customer when expected.

4. No interest will be paid on current account deposits. Incidental/
service charges, minimum balance charges or any out-of-pocket
expanses will be recovered by the Bank from the Customer at
Bank’s prevailing rates and at the Bank’s discretion.

5. Any foreign currency account of the Customer is deemed to be
heldinthatforeigncurrency. Any restrictions of whatsoevernature
that may hereinafter be imposed by the Omani government or
any other government on the Bank and/or the Customer shall
automatically apply to the Customer’s account and/or credit
balances in such account and the Bank shall not be liable to the
Customer for any loss, liability or damage whatsoever arising
as a result of such restrictions. Dealings in any foreign currency
account may be subject to such special conditions as may be
notified by the Bank from time to time and shall be subject to such
charges as may be determined by the Bank from time to time.

6. TheBankmay provide orcontinue to provide credit facilitiesto the
Company by way of overdrafts in current accounts, discounting
, accepting and drawing bills, opening documentary credits and
any other facilities/ services of whatsoever nature as the Bank may
in its absolute discretion think appropriate and at such interest
rate(s) which the Bank may from time to time determine and/or at
its sole discretion vary/revise the same at any time without seeking
prior concurrence of the Company for such variation/revision
The Company hereby agrees to pay interest at the revised rate of
interest or undertakes to pay to the Bank all monies that may be
due to the Bank and discharge all its outstanding liabilities. The
Customer agrees and confirms that until payment of its dues the
Bank may hold any monies standing to the credit of the Company
in any of the accounts maintained by the Customer with the Bank
as security for payment and in the event of failure of the Customer
to discharge its liability within the given time the Bank may after
providing written notice to the Company apply such monies or
part thereof in or towards full or part satisfaction of the amount
that may due to the Bank.
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GENERAL TERMS GOVERNING CONDUCT OF ACCOUNTS

In the event that the Customer’s account is overdrawn whether
or not the Bank has agreed to provide such overdraft facility to the
Customer, the Customer shall be liable to pay interest at the rate
prevailing during the period such account remains overdrawn.
The Customer agrees that interest calculated at the prevailing
shall be added to the principal amount outstanding every month
and /orat such otherintervals and shall become anintegral part of
the debt due from the Customer to the Bank.

The Bankshall have express rights of lien and set off overany credit
balances available in any of the Customer’s accounts, including
any foreign currency accountsand/or deposit/s maintained by the
Customer, which right/s the Bank may exercise at its discretion to
settle any outstanding amount due from the Customer under any
of the accounts maintained by the Customer provided however
before exercising such right the Bank shall give to the Customer
[ ] days prior written notice of its intention to exercise
such right.

The Customer agrees that for the purpose of Article 346 of Royal
Decree 55/90 all the accounts of the Customer with the Bank at
any of its branches shall be treated as a single combined account.

Any security pledged with the Bank to guarantee the payment
of any debit balance or any other monies due to the Bank under
any account shall unless otherwise specified be deemed to be
provided to cover notonly the principal sums butalso interestand
other charges in that account and in respect of all other accounts.

the Bank is authorised to debit the Account/s with all cheque,
orders and payments instructions signed by persons authorised to
sign the same pursuant to authority provided by the Customer
to the Bankirrespective of the fact that asa consequence of such
debit such Account may become overdrawn or exceed the limits
of overdraft facility already granted by the Bank. . The Customer
hereby waives its right under Article 341 of Royal Decree 55/90 to
forthwith receive notice to settle its account in case the account
is overdrawn.

Notwithstanding what is provided hereinabove the Bank may in its
sole discretion, and without in any way being liable for any loss or
damage that may be caused or suffered by the Customer, refuse
to debit the account if a result of such debit the account may be
overdrawn or exceed the limits of overdraft facility already granted
by the Bank.

All cash/cheques/draft deposited to the credit of any account
shall be acknowledged by the signature of any authorised
representative and stamp of the Bank on the Customer’s copy
of pay-in-slip. The Bank shall not be responsible for loss of any
cash/cheque/draft nor the Bank shall be obliged to credit the
Customer’saccountwith cashoramountcoveredbysuchcheque/
draft unlessthe Customer produces the acknowledgement given
by the Bank as stated above.
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GENERAL TERMS GOVERNING CONDUCT OF ACCOUNTS

20.

21

Cheque books will be issued upon completion of requisite
Formalities. It is the responsibility of the Customer to keep all
cheque books issued to the Company under secure control at
all times and to notify the Bank immediately should a cheque
leaf / book be lost or stolen. The Customer shall be liable and
responsible for all losses incurred as result of such loss or theft if
the loss or theft and/or delay or failure to notify the Bank of such
Loss or theft. The Customer shall also be liable and responsible
for all losses incurred as result of misuse of the cheque book or
cheque leaf by any persons including fraud by persons authorised
to operate the account.

Itis understood and agreed by the Customer that cheques will be
drawn on the Bank only if sufficient freely available credit balance
is maintained inthe Account or within the limit of overdraft facility
provided.

The Bank is authorised to debit the Customer account with
if any cheque deposited by the
Customeris retuned or dishonoured.

prevalent service charge

All instruments such as cheques, dividend warrants, buy notes,
BOE,.... etc, drawn in favour of the Customer shall be accepted
by the Bank solely for collection of the amount stated therein
without assuming any responsibility as to form, regularity or
authenticity of such instruments and the Bank shall not be under
obligation whatsoever to pursue the recovery of any amount
stated in such instruments.

The Customer agrees that the Bank shall have the right to refuse
to repay when demanded or when the same falls due any of the
Bank’s indebtedness to the customer if and to the extent that the
Customer’s aggregate liabilities at the relevant time are equal to
or exceed the Bank’s indebtedness to the Customer.

Notwithstanding the provisions of Article 345 of Royal Decree
55/90, the Customer shall be entitled to deposits and withdraw
amounts from any of the Accounts at any of the branches
of the Bank in the Sultanate of Oman subject to production
of satisfactory evidence of the Customer’s identity and the
necessary details of such Account.

Inthe event of the bankruptcy or winding up of the Customer, the
Bank shall not be liable forany loss, damage or liability inrespect of
any transaction carried out subsequent to such event unless and
until the Bank shall receive notice in writing of such bankruptcy or
winding up duly signed by a representative of the Customer and
supported by documentary evidence satisfactory to the Bank or
from the Government authority.

The Bank shall have the right without any consent from or notice
tothe Customertodebitany of the Accountswith all fees, interest,
commissions, taxes, charges, duties and other expenses paid or
incurred by the Bank on behalf of the Customer or arising out of
any dealings between the Bank and the Customer.
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GENERAL TERMS GOVERNING CONDUCT OF ACCOUNTS

22.

23.

24.

25.

26.

27.

28.

29.

A stop-payment order will not be accepted by the Bank save in
the event of loss or theft a cheque book or cheque leaf or the
bankruptcy of the intended payee or in such other case as shall
be agreed by the Bankinwritinginadvance, provided always that
Bank will stop-payment at the sole risk and responsibility of the
Customerandon execution by the Customer of the appropriate
form of document required by the Bank.

The Customer’s address for service of any notice, statement or
communication shall be the address indicated on the account
opening form or such other address as the Customer shall notify
to the Bankin writing.

Any failure by the Bank to enforce any of the conditions or
to require compliance with any of the conditions or any such
forbearance or indulgence granted shall in no way affect the
validity of these conditions, or any part hereof, and shall not be
deemed a waiver of the right of the Bank thereafter to enforce
any and each of such conditions.

The Customer warrants and undertakes that as at the date of
openingallandany of the Accounts, the Customeris solventand
has not ceased to make payment of its debts and the provisions
of the Article 609 of Royal Decree 55/90 is not applicable to it.

The Customer further warrants that all particulars given to the
Bank (whether in an account opening form or otherwise) are
true and accurate and if in future there arises any change it will
immediately notify the Bank of such change.

Each of these condition is severable and the invalidity or
unenforceability of one or more such conditions shall not affect
the remaining conditions which shall continue to remain in full
force and effect.

The signature of the Customer below hereby authorises the
Bankto provide information toany third party pursuant to Article
70(c) of Royal Decree 114/00 as amended from time to time.

Disclaimer / Indemnity: The Bank is hereby irrevocably
authorised to accept instructions from the Customer by
facsimile transmission (the “Instructions”) for the operation of
the Customer’s Accounts without requiring written confirmation
bearing an actual signature prior to acting on the basis of such
Instructions. The Customer confirms that:

If the Bank in its sole discretion believes that such Instruction
emanates from the Customer or otherwise appear to comply
with the terms of the mandate for the above Account then
the Bank shall not be liable for acting on the basis of such
Instruction;;

The Bank shall in particular not be under any duty to verify
the identity of the person or persons giving the Instructions
purportedly in Customer’s name or the authenticity of the
facsimile signature, and any transactions made pursuant to
such Instructions shall be binding upon the Customerwhether
or not the same was with Customer’s authority, knowledge or
consent; and
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GENERAL TERMS GOVERNING CONDUCT OF ACCOUNTS

(c) The Customer undertakes to keep the Bank indemnified at

30.

31

32

el

all times against and keep the Bank harmless from all actions,
proceeding, claims, loss, damage, costs and expenses which may
be brought against the Bank suffered or incurred by the Bank
and which shall have arisen either directly or indirectly out of orin
connection with the Bank’s acting on the basis of any Instruction
provided as specified herein.

The Customer declares and undertakes that the Account/s will
be used for legitimate business transactions and not for any illegal
purposes or money laundering.

It will be an obligation of the Customer to avoid negligence and
take necessary precautions in all acts and matters relating to the
operation and maintenance of the account with the Bank. The
Bank shall not be liable for any fraud committed by the authorised
signatory so long as the Bank acts in accordance with the
instructions given by the Company either in the account opening
form or subsequently in writing.

The Bank reserves the right to close an account and /or withdraw
cheque book facility if the conduct of such account is deemed
unsatisfactory. In such an eventuality, the balance available in
the account net of Bank charges, if any, will be remitted to the
Customer by way of a bankers cheque / demand draft mailed to
his latest address available with the Bank.

These conditions shall be governed by the laws of the Sultanate of
Oman and the Customer submits to the exclusive jurisdiction of
the Commercial Court in Muscat, Sultanate of Oman..

Signed for and on behalf of the Customer

Campany Seal/ Stamp

Date:
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For Bank Use Only: :h 68 clindl | Jlosiuw)
Branch Name and Entity Number: : &)—aJl 09)9 ouwl
CIF No.:
Account No. ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ : bl 09)
Currency: o=l
List of MIS Codes obtained No I Yes [ o= Ulogleoll 46ild sdc Jgnan]l oj

Application recommended by:
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(Name & Signature)

(&489iJlg foanlll)

Account Officer:

(Name & Signature)

Approved by Br. Manager/Unit Head:

(Name & Signature)

Data Input (System) by:

(Name & Signature)

Data verified &authorised by:

(Name & Signature)
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The persons specified above have the power to sign for and on behalf
of the Company and are fully empowered to enter into any transactions
on behalf of the Company with the Bank including (but not limited to)
the rights to exercise the following powers (delete as necessary if any
of the following authorisations do not apply). Any acts done by the
aforementioned persons shall be binding on the Company:

1. To purchase and/or sell bills of exchange whether inland, foreign,
telegraphic,, at sight, to order etc. and/ or otherwise and to accept
or refuse bills drawn on the Company.

2. To accept, endorse and discount instruments, promissory notes,
inland bills, foreign bills, and/or other commercial instruments;

3. To open and amend letters of credit and accept or refuse
discrepancies in respect thereof, against security over property
whether movable or immovable or without security;

4. To open and operate current/deposit accounts in local and/or
foreign currency, to issue cheques, to endorse cheques and to
collect the amounts thereof;

5. Todraw cheques on the company’s accounts, even if such drawings
create overdrafts in the said accounts, but without prejudice to the
Bank’s right to refuse to allow any overdraft;

6. Tosign letters, and issue receipts and indemnities;

7. Torequest the Bank toissue gurantee/s and undertakings on behalf
of the company;

8. Toacceptfromthe Bank delivery of documents, bonds, instruments,
invoices and bills of lading negotiated through the Bank in respect
of goods consigned to the company;

9. To enter into contracts with the Bank for forward sale and / or
purchase of currencies;

10. Toissue instructions for the transfer of funds.
11. To confirm the correctness of account balances.

The above powers shall remain in force until such time as the Bank
receives from the company written notification of any change in the
aforesaid powers amendment.

We confirm having read and understood the attached “General Terms
Governing Operation of Accounts” . We hereby irrevocably agree to
abide by such terms and conditions and any amendments thereto.

We undertake that the undersigned have the necessary power and
the authority to open bank accounts and sign account opening forms
on behalf of the Company and to comply with any other requirements
stipulated by the Bank at the time of opening such bank account

We certify that the information contained herein is true and accurate
and undertake to notify the Bank immediately in writing of any future
changes including change in legal status of the company or change in
ownership.

In agreement whereof we have signed hereunder on this day of
_ /. ]20__.

Forand on behalf of (Company)

Name:

Signature:

Name:

Signature:

Name:

Signature:

Company Seal / Stamp:
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Important:

1. In the case a proprietorship firm, the proprietor must sign this
application for opening of accounts.

2. This application form must be used for opening all accounts with
the Bank in the name of a business firm or Company registered
in the Sultanate of Oman. For opening an account in the name of
a non-resident business firm or Company , Corporate Banking
Department at the Bank's Head Office may be contacted for
appropriate guidelines.

3. This application shall not be accepted unless duly completed and
accompanied by copies of the following documents as appropriate
together with original documents for verification and return to the
company.

Proprietorship / Limited Partnership / General Partnership:

L] commercial Registration Certificate

[ Oman Chamber of Commerce and Industry Registration Certificate

Ol Computer extract of the Ministry of Commerce and Industry
Authorisedsignatories Formasrecorded with Ministry of Commerce
and Industry

Import / Export licence, if any.

[]
L] Deed / Agreement of partnership (for partnerships only) and /or
Partnership Agreement, if any.

Identification of Proprietor/ partner or person signing account
opening form (Copy of national ID in case of Omani nationals and
copy of passports in case of other nationals)

L] Identification of signatories authorised to operate bank account
form (Copy of national ID in case of Omani nationals and copy of
passports in case of other nationals)

Limited Liability Company and Joint Stock Company (both SAOG
and SAOC)

Commercial Registration Certificate
Oman Chamber of Commerce and Industry Registration certificate
Computer extract from Ministry of Commerce and Industry

Authorised signatories Formasrecorded with Ministry of Commerce
and Industry

Import/ Export licence, if any.

Memorandum and Article of Association ora Constitutive Contract,
where applicable

Board resolution for approving the opening of the Bank account
with the Bank and the operation instructions thereof

O 0O OO Ooddno

List of Directors/ shareholders in the case of Limited Liability
Company showing the percentage of their shareholding) together
with copies of identification papers (copy of national ID in case of
Omaninationals and copy of passport in case of other nationals)

Valid ID copies of the authorized signatories (List of who will be
operating the account)

Letter/Document from the government entity indicating level
of involvement in the company’s ownership (this is applicable to
companies which are 100% owned by government)

L] Letter of approval from the ministry of finance

Government

L] Identification of signatories authorised to open and operate bank
account (Copy of national ID in case of Omani nationals and copy of
passports in case of other nationals)

L] Identification of signatories authorised to operate bank account
9 P
form ( Copy of national ID in case of Omani nationals and copy of
passports in case of other nationals)

L] Letter / Document from the government entity indicating level
of involvement in the company’s ownership (this is applicable to
companies which are 100% owned by government)

L] Letter of approval from the ministry of finance




The Branch Manager
Sohar International (SAOG)
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Branch

We hereby request you to open an account with your Bank in the name of

Date:

*Address (Co. Location):

Area:

(“Company”) as per the Commercial Registration (C.R.) Certificate.

Shop/Building No.: Building Name: Way No./Name:
Tel.: Fax:
Email Address: GSM: Country:
*Mailing Address:
Postal Code: Area:

P.O. Box:

(Please mark |v| appropriately).

*Type of Company:

L] Proprietorship
L] Limited Liability Company LLC
L] Cluband societies

Nature of Business:

L] General Partnership
L] Public Joint Stock Co.SAOG/SAOC
[ ] Retail Business

L] Limited Partnership
L] Government/Quasi Government

L] Others (Please specify)

Commercial Registration No.: Issue Date: Expiry Date:
Date of Establishment / Incorporation:
Capital : Authorised Issued: Paid up:
Currency Type LIOMR LlusD LIAED DOthers(
Account Type Llcurrent L call [ IFixed Deposit DOthers(
*Authorised signatories (i.e. persons authorised to open and operate the account)
No. Name and Designation Specimen Sign Singly / Jointly
1.
2.
3.

(Use separate sheet if necessary)

Limitations on account operation, if any

*Mandatory Fields
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